
BANKS OFWORLD
WOULD OE UNABLE
TO CORNER MONEY

(Continued J-'roin Klrst Vage.)
had iiit. i.Ht .it -i tk«, .]¦¦ ynii
«.¦trinu«-u Mr I'ntcimyer

Kxactly. sir." replied the witness.
And you sre acting- on that aa-

-umplion all the time are you not?"
"I always do. sir."
latter, Mr. L'nterniyer touched upon

the basin of money control
"The control of redit Involves the

t edit of »onsy, doea it not?'" hS
.< - Kc(|

Ha," raid Mr Morgan What 1
call money ia the basis, of banking '

"But the basis of hanking Is credit.
la it not*
"Not always," said the witness.

"That 1- an evidence of banking, but
it is not the money Itself. Money
I» gold ufld nothing else."
Out of the discussion that followed

hetwesn taa lawyai and the hahnftai
Mr I ntri ¦ sag drew the fact that

aaatparatirlf uttie money exists fai
the superstructure of credit which it

supports.
"If you had control of all that ie

presents the assets in ths banks o!
Kow York, yoii would hav. control
of money .Of all that money." he rug

"No. you would not," answered Mr.
I

".If a man controlled the credit of

a country, he would have control 01
all Its affairs." said Mr t'nteimyer
"He might have that." retorted th-

fnamler. hut iie would not hav- thi
BSOI ey. if he had the rtd'.t and I had
t;ie money his customer would he bad-
iy off i

Mr Motgan added that many Baoa I
Pad (treat credit who had no money. I

Is that not because It ia believed
Use) have money back of them?"

Mr Cntcrniyer
Na, elr. It Is becauee people the- J

llOVe in the man I have known aj
run to coaie Into my office and I hav«-1
g veti him a cheek for a million dol-
lars wren I knew he had no' a ent Inj
Iba world."
Mr Morgan was lsd at some length!

lata a statement of his views on com-

Ml ttloa and concentration of flnan-'
-. He reiterated that he was.
.a'c of combination and co-

opa a - in although he did not object
t" con petition

Without you have control. he aald.
.i DOl s< a- pi filng."

"Is that the reason you want to-
control everything?" asked Mr. Unter»-
I

"I war t to control nothing." retorted

Tl.ere is no way one msn iar. get
. ¦ sepal] of money?" asked Mr Pa-jI

No sir. he I annot. He may ha»e|
ill the money in Christendom, but he
.ar.'.ot do it." replie.i Mr Morgan
"If '.ju owned all the banks of

Cow York, with al! their resources.
sould you not come pretty near Ko¬
ng s control of credit8»rt-d Mr

N" «i-. not al all"
a pavooe ros owned ail the banks

iruet conipani-s or controlled'
b< m. and somebody wanted to start

.;. in the steel business against the!
'nlted states Steel Corporation, and
ganted a vast at: aadtal, en*
t w:is tu 111 SOS N-'i York:
SOaM ho 'he natural market for'
annoy, would It not '"

Tos
"1 aant to know wi.etr.er. if you |

.ontrol.,;d all those banks, a competitor'
atne ilong. or a potential competitor.

Wim by Narrow Margin

i.e«r«e II. H«-ili.e-. PiBlllll, w bo ba» been ultra the .¦¦¦M(«ba of elcc-

liou for lie Ko\f-rnurabl|> of Kag>w, bui itnoif elretl«n trtbur . upper, bl«

Republican opponent, mm» be «III fcmlf.l. I be «-.'«. «¦» i"> elo-e.

who wanted to compete, whether h«
would get the money from those banks
yju control?" Mr. rnlerm>er eOO*
tinned

"Yes. he would," replied the flnan-

cler.
..Some other man mho might control

n.:ght not take the view you have?"
suggested the lawyer
"He would not have the control," t*-

plled Mr Morgan
Doesn't \ droit III» Fewer.

"That Is your Idea, is It? Your idea
;s that when a man has got a vast

|io«>r sj'Ii as you have.>oj admit
you have, do you not?'

"I 'io not know it. sir"
"You admit you have, do you rot""

'I do not think i have." sail Mr
Morgan.
"You do not feel it at all?" a>kej M-.

fn'ermyer.
Sa. I do not feel it at all. 1

"Weii. assuming that you had if.

your idea is that when a man aliu« ¦

It. .he loses H?
"Yes. and he never gets It bactt

a*;n.n. either"
"Have you any instance in your

mind of any such man who has had
any such po»>r and control in orde.-
to experiment with It?'' asked Mr
t'ntermyer

"No. bot I know from experience."
MSSl Mr Morgan

Experience of your own*
"So. 1 am talking about the experi¬

ence of having things. What I mean

Tos* Grocer Sells Berts* Butts*

Notice the convenient way in which

Better Butter is put up.lour separate sealed
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and cuts up into just the right sized pieces.
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scientific cleanliness. Wrapped in vegetable parch¬
ment per er, hermetically sealed.
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to sav is this; The (Jueatlo:i of control,
la this country at least, is personal,
that is, iii money."
"Have von not seen many instances

in the history of this country of ft
nancial m-n getting vast control and
abusing it through a long; period of

j years before they lost it?*' asked Mr.
¦ t'ntermyr.
I Not one particular line, snd nobods
that has a-hat you cal; a money trust
or anything of that kind." sa.d Mr.
Morgan.
"You admit, do you not. that men

may get control of railroads or bua.-
( n«es enterprises and monopolize them,
and so abuse their pi Illing« T"

"Yes."
And you say tna. M »ar as the egsV-

trol of the credit is concerned, thev
cannot do the sJme thing"'-

">>t money, no. they cannot control'
it," said Mr. Morgan.
"Then the thing goes back to the

question of the control of banks and
trust companien ;n X»w York," said
Mr. t'ntermyer.

"I>o you think that a competitive,
condition in the banks and trust com-

panies of JfeW York Is more or les«
preferable than a concentrated control
over those banks.

"I would rather have competition."
said Mr Morgan
After ascertaining that a number of

voting trusts in various railroad and
industrial corporations were held by
members of the firm of J. P. Morgan
ex Oo.. Mr. t'ntermyer asked:
"Assuming you were the voting trus-

tag 'or al! the great systems of rail¬
roads In the I'nited States, it would
concentrate control In you, would It
not?" j

It would be a concentration !n my
hands; but the board of directors are

the ones and you do not put the sam»

board in every company.'- said Mr.
Morgan.

Sorrietirres the" come pretty near

it." said M- fttermyer.
"No. air. never." said Mr. Morgan
.Take the tanks of New York; do.

you realize the identity of directors in
the banks?"

. I do, but the number of directors.
is _very small In proportion to them,
a if"

"But do you realize this vast and,
dangerous concentrat on through hav¬
ing these sarr> directors in various
InstitutionsT*

sers \o nassrer In It.
"Xo. sir; J (Jo not see rtr.v d.inger In

it at all.-- r.-plled the banker.
.T>o you 'hink thai competitive in-

atitutlor.s. That ought to be competi¬
tive, should have the (tame hoards?'

"Certainly not "

.Do you thlr.k they ought to have a

preponderating influence In ea~h
board""

.-I do not.'- said Mr. Morgan
Do you see nothing improper In

having the same men looking into one

another's business in compeSfna insti¬
tutions*"- askwi Mr T'r.termye-.

"Thee ir» not looking into each
other's bus'nes«.'- arswred the wit¬
ness

It is the duty of a director to know

what is rclnr on In his bank, is it

not*'*
"But a general dir-otor does not

know. He does not see the books
M- Mo-sii said

Jlr Morgan insisted that w-.thout
actual control o' ¦ directorate inter¬

locked directors had rot actual pow
er.

You take three banke. ' he said
Then take three men and prt them

In each of thr.ee hanks In one bank
th<v are three out of twenty-five
another ther.are three oat »i twenv

in another they are thre* o-ut of ten

If row like.
"But suppose you have named all the

other directors?' said Mr l"r.t»rm>T
"Buppoee you have a voting trust snd
yea have, under t- . p saWag sii en b
that voting trjst. named the whoia
board, as haa be»n d ne r. »h»ae two

rears of the Ouarant. Trust and the
Bankers' Trust ""

lt|rector. Waal u>r.i,
' I am not talking about voting trusts

n«»w. I am passing now upon the ques
U >a of dire, tors three dire tors who
go Into four or ten banks. I ssy rhst
these thre«- directors, and 1 have beer.
In a good many banks and a go.el men:>

corporations I defy any mar to g"
in any esse id these boards, evaa myself
.I will say that for the sake «f the
argument.I do not helleee t could
s'fi any one u/iestion through a >

[awe sward I sis a diie-tor .a against
Use views of the directors."

Is that all )»i. wanted t > satf*
.*Oa the dortrary. I hare m great

quantity of rases where I ouid h-1ng
In proofs af P There la no question
of c ntr 4 sniese ran 1st go. a aaa

.arltr >f th« |;r»ct«es ,n all Hanhs.-
aald Mr Morgan, with traraas's
Karlv in his t-eejiaony Mr Morgan

waa bed by Mr t ntermver lng» a dfcs-
assioa af the variuua ..sank* ta waigh

members of tli<* firm of J. P. Morgan
& Co appear af directors. .

1*011 do 11 <t wate h the detail* as

to the management of any of the-a
nark*. Jo you?" he asked
-No."
"Wh tends bo th» qU'ttlo: I of

management that come* up w;th le¬

af* I «0 theae bank* with whl'h you
an Identified in y lur firm""
"Any one of the firm who happens

to know alint that particular husi-
ness."
"You ar« doing everything »'ou can

to protc t trie prosperity of theae in¬

stitutions in whic h the mein'n is ol

y iiir Ann are due tors, are you not?"
We £o not bother ouraelvcs 11. MUa

about that. They look after them
selves."

Win do in. .miers of yuur Arm. In
some instate es two members of your
Irin and In some Instances throe mem¬
bers .f your Iras, go on these hoards*'

HecaJa. wc h.n-. .1 large int'rest to

protect."
the protection cf that large in-

loroat du yoii not look aftei the bank-
.at all?" asked Mi Pntermyer.

Not tu any exten*.''
"It takes tb< time of yo ;r partners.

does it n «.

"a"e I havi already rental ked on

thai .1 great many times."
But Mill they lematn th«Te, di the>

not V
They jo.'

"liaj J J-k what ih... ure there for.
t.. praaoct paar latersals!*"
"That 1» what they are there for."

\oilng Trust. Illseussed.
The general subject of the power

and Privileges of voting trusts hold-
hgg the s'bck ot 1 orporatlons elicited
a imtriv discussion, in the course
ot which Mr. I'ntcrmyer got Into the

statements regarding a aerie*
M rotlng trusts held by members of
the firm of Morgan & ('ompauy for
y« .1v
"W'th respect to all these voting

tritai the voting trustees in all thane
rases have power, have they not, and
it is their duty tu name the directors
who Miall conduct the company?" he
asked
"Too, sit." aaawsred Mr. Morgan.
"And those directors la turn name

the officers?" «

. Yes, sir." '

"Caa you naaaa any instance 'n
which the board of directors thus
named in these various Tating trusts
has undergone any considerable
¦ hange after the expiration of the
voiiriü trust from the way (n which
it was conetltuted under the vot'ng
trust, except that where doubts occur,
the vacancies were filled""

"I think very seldom." said the w't-
neas.
Y 1 think they generally continue

along the same boards?"
"Tea They are generally pretty

well .-atstled with what they do."
Who?" asked Mr. I'ntermyer.
The stockholders, sir."
The activities of J P. Morgan A Co

and fiscal agents for railroads and
other interstate corporations formed
the basis for another lengthy phase
ot the examination. Mr. Morgan
placed in the reoord the agreements
b> which the firm band>s the securi¬
ties of the Kant York Central and the
-New York, New Haven and Hartford
rtailroad*. Tne general policy of pri¬
vate banks handling Mg issues of se¬
curities also was taken up.

These Issues of securities of inter-
täte railway companies are in vat
Sana, are they not. running into the
hundreds of millions of dollars a

year?" asked Mr Uater sayer.
"Yes. sir.' answered Mr. Mcrgan.
"Do you not think 't would be en-

Uroljr feasible that securities of such
corporations should be openly mar-
keted and should be sild by competi¬
tion, juet as securities of the United
State, govoinnteat »rul btate govern¬
ments and city administrations and
municipal bonds are sold?"

"I do not." saii Mr M ircan.''
"There Is another pdint about it."

volunteered Mr. Morgan, "and that is
thin: You milt remember that se¬
curities that are issued and sold do

"MY FAULT."
Don't let it be said it waa jour
bank that Death entered the
household. GOWANS Prepara¬
tion cures colds, croup and pneu¬
monia. This fact hai- been estab¬
lished. Then it is manifestly your
duty to have a bottle in the home.
External. All druggists. TO¬
DAY.

Ask your dealer or .ihone ua. ..»dl- !
son Kii.how to got i'.:s

$8.C0 24-pc. Tea Set
(Mi'.iui o nut » n *vn rikim. ro,

. Rast 1 elsh Street.

Make a Useful
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AND SELECT AT

Jones Bros. & Co.
Incorporated
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UTTLE FRLTT FARMS
BIG MONET MAKERS.

Address O. O. mm Went Poiat. Va.

Broad Rock Water
The? Vary Acme of Purity

Phone* Monroe 477 and 478.

FOR
CHRISTMAS-A¬

VICTOR or

VICTOR-VICTROLA
Nothing that you could select could possibly bring as much pleasure as one

of these superb instruments. A lasting pleasure enjoyed by every member of
the family.

We have the various styles of both the Victor and Victor- Victrolas- from the
little IV. model shown above at $15 to the handsome XVI. model at $200. Victors
from $15 to $100.

Come in and make your selection while stocks are complete.we will
gladly hold your purchase for Christmas delivery.

EASY TERMS IF DJESIRED

Walter D. Moses & Co.
103 EAST BROAD STREET.

OLDEST MUSIC HOUSE IN VIRGINIA AND NORTH CAROLINA.

.-..

aot always prove good. I do not say
that that often happens, but It some¬
times does."

"The banking house assumes no
legal responsibility for the value af
the bonds. doe. it?- aaksd Mr Enter-
myer.
"No sir. but it assumes something

'else that is still more important, and
that is the moral responsibility, which
has tu deluded an long as vou
ll'.e."

Will >o,j name any instance of a
'railroad bond issue by your firm that
proved i>ad, where the property was

; reorgar.ized and your company per-

jSOnails put up any nmnev to make the

[bond rood, that It did r.ot get back?"
. "I cannot recall any now. hut there
aie cases of that kind."
Within an hour after tiie hearing ad¬

journed the Morgan party, with its
retinue of lawyers, sat on a specisl
train bound for New York.

BASKETSFi POOR
ONCHRISTMASEVE

Salvation Army Trying to Pro¬

vide for Four Hundred Fami¬
lies During Holidays.

Next Tuesdsy evening. C ristmas

Eve. while hundr'-dfi of i. a p py small

boys and contented old women are sit¬

ting by their warm firesides in antic¬

ipation of a joyous CaViaUssM Day. a

long procession of people will !:le past
the counters set up bv the Se.liat.on

Army in the building at Ml East

Broad Stfeet. loaned b> the Lafe In¬

surance i'ompany of Virginia, snd re¬

ceive a basket of supplies tMnt will

constitute their only source of Christ¬
mas enjoyment.
Adjutant J >hnson. in command of the

local orps of the Salvation Amy. haa
estimated that there will be about
400 families to whb h b.asikets mutt be

distributed. It is probable that more

than 1.200 persons will be the benefi¬
ciaries of the charity so disbursed.
The Christinas dinner of the «aiva-

tion Artni Is already ir. preparation.
Kaag the pot boiling" is the slogan,

snd seven stands have been located
at advantageous points on Richmond s

principal streets to receive contribu¬
tors

Tot t sdleetlaaa «nsall.
I'espite the fart that a large: n i:n-

ber of eaaata must I».- handl a this
Christmas than es r before. the
agaa MBtl reteived fr im the 1 pot cOile
tions "

as they are called, ha * - been

small-r than last year. The Sslvation
Army .s afrsld that the csmpaign
against ind.scrimlnate begging has

assffgad 'o the disadvantage ad their
scheme for getting i'hrt«-mas money

The erganisatnin has » prrm't to set

up its stands
When the baskets with th< dial PJ

and suppi'es are readt '¦ m H '.t ou'

they w.ll contain a varied '. useful
assortment of nercsssries Thore will
be a small bag >f flot.i th-ee or four

paends of meat, a loaf of bread, a

.mall quantity .»f b ittc aonx rogee.
¦IM.,! f. some sugar »ml .

n»w ottter articles t>. Beans* te the

table fsre.
Ma plate dinner will te served t s

».ar The basket, a ill furnish a task
s >hV lent f t the mears and vorkers
st the srno . d m ¦«.

Th. famillea to he r.^ ided in the

.l.strlhution have all been «refullv

Inventlgated sr.d the final list com¬

pared with that of The Asaoetated
t'haritles so that there ma* no du¬

plication In seeking out needy homes

snd reporting thesa to Salvation Army
* !»ir workers hare taken

tegnlaaii i only of wlsVsws aid 101sat
those out of work and than*, where

sicijr.e.e s

fn .»rder to Mfi's thst errry rsae

will he met and cared fie. larger roa-

trUtttbvj-a. gjuL bd netdad dauutc

time that remain* bffore Chi istm?s.
<'hecks and money should he sent to

Philip K. W*. Ooodwln, cashier >f the
Central National Bank. Hood or cloth-
ing should be sent to 91* klast Broad

I street, the Salvation Army headqteag'-

"1IIKK \IK\\" FtltH II M»LU.

.Wealthy HIIdoIh Lawyer Purchases
York KU er tXate.

* [Special to The Times-Diapatch
I YYllllasburg. Va.. December 1».II.
)W. Dana yesterday sold the farm
known as York View," <>r the Knight
place, in Y'ork County, to Mr. Hama
,ton. a wealthy Illinois lawyer. Mr.
IHamPtOn spent several weeks here
looking for a river farm that suited
nlm. He will add many improvements
to the place, which fronts on York
Kiver.
Judge Tyler, who sentenced Heze-

kiah t'ook to die for the murder of
his half-brother in the York Circuit
1'ourt. ha.s granted a stay of execution
for ninety .ia>s to all .w Cook's attor¬
neys, t'eddy & Armistcad. to take an
'appeal. Cook was to have been elec¬
trocuted early in January. He is al-
iieged to have killed his half-brother
Ion account of a woman. The crime

| w aP committed last July in York
iCount>.

T!o- little four-year-old son of Mr.
.Mrs. Van Buraa Walker, of Y-jrk

County, died Tuesday of diphtheria,
[after a short illness. The child did
not appear to be very ill, and it was
'with difficulty the phyyician diagnosed
the ast, 3d the disease was located
very low in the throat and was with-

Jout the usual symptoms. The funeral
took place from York Kiver Church.
'Man ruder yesterday.
j Th- consolidated school at Magruder

- .'used on account of the Illness
I with measles of one of the teachers.
There ate no other cases in the neigh-
borhood.

I Hugh D*. Bird, of Kiehmond and
I'Tedcricksburg. was here yesterday on

business. While lure Mr Bird said he
would he an apli.-ant befors the State
Board of Kducation for the position
of Superintendent of Public Instruc¬
tion wiien Dr. Ksrgleston's resignation
w-as accepted. Pr< f.-ssor Bird waa for
roars baas' of the department of edu¬
cation in William and Mary, grid 1*
regarded as one of the leadltu? educa¬

tors in the state. He was a pioneer
[Of the present system in Virg'nla. and
¦students that he Instructed at William
and Mary fill many important posi¬
tions in the public school system of
the state.

Good Things for Christmas Holidays
Everything, in Candies. Raisins. Nuts. Wines and Liquors.

Turkeys and Chickens, live or dressed, at nay-down prices.
Fresh

New Black Walnut?, perk .24c
Extra Largo.Eating \pplr-, perk.34c
Sparkler Firework-, 5c dozen, or

o dozen . 25c
Kreuch Brand- gaBoa.$2.00
Rye Whi-ke\. gall-.ii _ $2.00
I-arge J ii it v Lcmi.ii-. than 22c
New Walnut Kemel-, lb 38c
Bcst Sugar Cured Skinned Hams,

per pound .14c
Large Juicy Cocoamit-. each.ac
Home Killed Pork Loin-, lb.16c
Fine Grai>e Fruit. .5c
Cape Cod Cramlierries, quart.12c
Libby - Be-* PtoM Pudding, 4c

can: larcc cat.- 23c
New Shelled Almond-, lb . 38c
Chalmer's Gelatine. I pfcn 25c
Brookdale Aapwag.Ik*' CM;

[<ei dozen. $2 10
Gans* Egg-. J.,/rn. 25c
7 roll- Toiler Paper 35c
Finest Sugar-Cured K<-g.ilar Ham-.

vrr\ best naujfetjr, aaj MM 17c
New seeded Rai-if-. ^ama Clau-

bra';>i lull pound-. 3 lor.25c
IMl-l v Mow. 38c l .ia. barret $5.85^
New Mixed Nut-, lb
New London I .aver Ka:-ir.-,Jb *c
f ine-t (Jualif Citron, lb. 17c
N>* l/mon or Orange Peel, lb 14c
New Hall..mer Itäte-. Il> .§c
Finest (In-late !>t..{r-. lb .12 c

New Fren> 'i Candy, lb.8c
Imported *s j- Krotit. 7c quart:

or. per gallon 25c
LflMJ 4 St.ing Broom 24c
Goad Sugat Corn. 7< tan. oc,4

cans.. .25c
\<w Virginia Hcrriag K<c. >.m lie
New t <«kt-h. 7c, or t II» 25c

Irian L 'Utoc«, -25c
I k per bushel.44c

Br-t Air. crican Granulated Sugar, 5.SC
Lxtr.i line quality Sherry Wine,

in sealed liuttltrs.35c
Jellr> Ice Cream Powder. 4c, or 3

pkgs.25c
Potted Ham or I ongue, o cans. . .29c
(.old Medal Flour, 38c bag; bbl.S5.8S
Good Green or Mixed Tea, lb.._34c
Good Country Butter. Ib.34c
Choice Florida Oranges, per dozen, 18,

28c and.23c
Best Regular Fre-di or Corned
Hams. Ib.I7c

All P.>rk Country Sausage, lb.tac
Wine for jelly, quart .24c
Finest totality Fruit C.ike*.1 -lb.

t a, 24c; II» « if 44c
HtUsdab B: -t A-pragus,

per can.13c
l.ihlr''., OJivw. per brittle. 8c
\ew (leaned Currants.14c
New l_i\erj-»r-. 1-lb. pi*..11c
flood Salt"!Ih .mm.He
Goad >jii u. Hi.:. He
Finest (Quality Virginit Comb
HuneA . .15c

Be t Sugar C it. I Breakfast
Barort. per 1»<. . ISc

Hszhe«: OualiU B<--* Creamery
Butter nude. l-ll>. carton.J7c

Brot.kdal t alit-rrnta Lettton Cling
Prat he-. ISc can. d*>zrn.$iM

.t r.ir* Psaahwm'a- Best Corn. ...

8 large har< Circus Soap for.
Quart Ma><>n Jars Queen (Mires .

(.oM Me-ial CsatMk lava and
M'cru rruxture, I-lb. cans, 34c;
3-lb. can«.

Absolutely Pure Lea.' Lard, in 3,
5 and lolb. cans, at. per lb....

25c
38c

S. ULLMAN'S SON
1820-22 E. Main St 506 E. Marshal! St.

Auto Owners, Garage Managers
fa.ilities for repnir a 1

V any similar «ti..r
do expert and pr.<-i.r.-

JOHN E. ROSE & CO.,
eteetswn ISta. «iaa ¦ . ory *f.


